Loan Mumber

ﬁ@ﬂ Pl . b ¥
FOME AFFORDARLE

You rnay be able to make your payments more affordable!
Call {EDO} 848-5380 for Immediate Assistance,

JPMORGAN CHASE BANK, HLA,
710°$ ASH ST, STE 200
GLEMDALE, CO 80246-1960

SEPFTEMBER 05, 2011

Loan Numiber C
Dear

Congraiulations! You are approved to enter into a trial period plan under the Home Affordable Modification
Program. This is the first step foward qualifying for more affordable morigage paymemnis. Please read-this leller so
that you understand all the steps you need to take 1o madify your morigage payments.

What you need to do...
To accept this offer, you must make your first monthly *trial period payment” in place of your normal monihly

morigage payment. Thereafier. send in your monthly frial perod payments—instead af your-nomalmonthly
morigage payment—as follows: ' '

1st payment:  5§2,439.50 by 133101;2011 -
2nd payment:  $2,439.50 by 11/01/2011
3rid paymani;  $2,438.50 by 12/01/2011

' i

Afier il trial period payments are timely made and you continue to meet ali program eligibilily requirements, your
marigage would then be.permanently modified. You will be required lo execule a permaneni mortgage
modification agreement that wa will send you before your modification becomes effective. Until then, your existing
loan and loan requirements remain in effect and unchanged during the trial period. If each frial payment is not
received by us in the month in which is due, this offer will end, your loan will not be modified under the
Making Home Affardable program, and you may lose eligibility for any modification programs.

1 1;Jcau have any questions or if you cannot affard 1he triat period paymenis shown 2bove but want to remain in
your homne; or If you have decided to leave your hame but still want to avoid foreclosure, pleass call us at (B00)
848-8380 a5 we may be able io help you. {Also, please review the atlached *Frequently Asked Questions”)

Sincerely,

JPMORGAN GHASE BANK, N.A.

Altachments: (1) Frequently Asked Questions; (2) Addilional Tsial Pesiod Ptan Information znd Legal Holices, (33 Paymient Coupons with
Envelopes {4 Fraud (SIGTARP) Nalice
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Loan Mumber

What else should | know about this offer?

kS

L]

if you make your new trial paymenis fimely, we will not conduct a foreclosure sale.
You will nol be charget any fees for this Trial Parind Pian aor permanent modificaiion.
If yaur loan is modified, we will walve all unpaid late charges

Your credit score may be affected by accepting a trial period ptan or madification. The impact of a permanant
madifieation un a credit score depends on the homeowner's entire ¢redil prafiie. For mare informiation about
yeur credit score; go 1o hitnfwfic, Quufbcg;’adufgubs!consumer!credﬁ!cre?:dl shtrm.

a  You may be requirted {o attend credif counseling.

s W

Why is there a trial period?

The trial pariod offers you immediate payment relief (and could prevent 2 foreclosure sale). It alse gives you time to
make sure you can manage the lower monthly morigage payment. Note: This is only a temporary Trial Period Plan,
Your existing Ioan and lean requirements remain in effectand unchanged during the irial pariad,

How was my new payment in the trial period determined?

Your trial period payment is approximately 31% of your {otal gross monihly incarme. During your iial period the
interest rale on yeur loan will remain unchanged. I we were able 10 permanenily modify your loar ioday, we
estimale your iniiial modified interest rete woold be 2.000%. Yeur final modified interest rate may be different due
to a variety of factors.

Will | be required to have an escrow accouni?

The terms of your Trial Period Plan and your Modification: Agreement will require us {a eslablish an escrow account
if your loan does not already have one, and fo s&tasile g porion of your new monthly payment in this escrow
account for payment of your property taxes, insurance premiums and other required charges as they become due.
Please note that your escrow paymént amount will adjustif your taxes, insurance premiums and/or assessment
amounis change, 50 the amount of your monthly payment that we must place In escrow will alse adjustas
permitted by law, This means thal yaur monthly payment may change after the Modification Agreement becomes
gffective,

Due to the timing of your iax and insurance paymenis, orihe effect of prior unpaid advances that we have made
from your escrow actount thal we cannel add-to your loan balance, there may be a shodage of funds inyour
esciow account at the end of the {rial pariad. If we notify you that a shartage exisis, you must pay this amount in
acoordance with the Home Affordable Modification Program Guidelines, your lozn dccumenls and applicable law,
which may include requiring repayment over a 60 month period. If you wssh {a pay all ar any partion of the shorage
in a lump sum prior to {he time the final madification bacomes eifective, please contact us. ¥ you cumentiy have
iender—plac:ed hazard or flood Insurance on your praperly; you shouid consider cbtammg Yyour own insurance,
which will likely be more affordabis.

When will | know if my loan tan be modified permanently and how will the maodified loan balance be
determined?

Once we confirm you are stifl efigible for a Home Aflordable Modification and yau make all of your trial period
payments on time, we will send yau a madification agreement detailing the tzrms of the modified loan, Any
difference beiween the amount of the trial period payments:and your reguelar mertgage payments will be stided to
the batance of your loan aleng with any niher past due amounts as permitied by your loan documents. While this
will increase ihe tofal amaunt that you awe, it should not significantly change the smount of your modified morgage
payment as that Is determined based on your fotal menthly gross incoeme, ndt your loan balance.
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Q. Arethere incentives ihat I may qualify for if [ am current with my new payments?

%

Qnce your koan is modified, you can earn a pay-for-success incentive for every month that you make an-time
payments beginning with the trial period paymenis, Depending on your medified monthly payment, you may accrue
up to $1,000 each year for five years far a {ofal of $5,000. This important benefit, which will ba applied o your
princiga! balance each yeer after the anniversary daie of your first irial periad payment dure date, will-help you sam
equily in your home by feducing the amount thal you owe, However, you must remain current on your loan. Youwill
lase this benefit compiaiely if your modified loan leses good standing, which means that it becomes S0 days
delinguent at any time during this five year period. If you bse this benefit, you will lose ali acerued, unapplied
incentive paymenis,

Q. Will my interest rate and principal and interesi payment be fixed after my loan is permanently modified?

Once your lnan is modified, your interest rate and monthly principal and interest payment will be fixed for the ife of
your morgage unless your initial modifizd inlerest mie is below current market interest rates. In that case, the
below market interest rate will be fixed for five years. At the end of the fifth year, your interest rate may increase by
1% per year uniil it reaches a cap. The.cap will equal the market rate of interest being charged by morigage lenders
on the day your modification agreement is prepared (the Freddie Mac Primary Martgape Market Survey" Rate for
30-year, fixed-rte conforming morigages). Once your interest rate reaches the cap i will be-fixed for the remaiting
Iife of your Inan, Your new manthly payment will also include an escrow for propery taxes, hazard insurance and
other escrowed expenses. i the cost of your homeoswners. insurance, propeily tax assessment or other escrowed
expenses increases, your monthly payment will increase as well,

Q. What if | have other questions about Home Affordable Modification that cannot be answered by my

mostgage servicer? ey THE

e m—m'—— -

Call the Homeowner's HOPE ™ Hatling at 1-888-935-HOPE (4673). This Hotline can help §%§%@@.§5~%@$E

with guestions abouwi the program and offers aceess to free HUD-cerlified counseling e enore, ROVE Hotles
services in English and Spanish. ’

Q. What if | am aware of fraud, wasle, mismanagement or misrepresentations affiliated with
the Troubled Asset Relief Program?

Pleass contact SIGTARP &t {.877.51G,2008 {oll-ree), 202.622.4559 (fax} or www siglarp. ooy and

provide fhem with your name, aur name as your servicer, your properly address, loan number and
. reason for escalation. Mail ean be sent in: Hotline Office of the Special Inspacter General for
Trauhled Asse! Relief Program, 1801 L Sireet MWV, Washington, DT 20220.
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Additional Trial Period Plan Information and Legal Notices

Ky

The terms of your trial period plan below arg effzctive on the day you make your first trial period payment, provided you
have paid il en or befere October 84, 2011, You and we agree that:

We will not proceed to foreciosure sale during the trial period, provided you are complying with the terms
of the trial period plan, except as detailed below:

e During ihe trial period, any pending foreclvsure action or proceeding that has been suspended may be
jmmediaiely resumed if you are notified in writing thatyou failed to comply with the terms of the irial pericd plan
or de not qualify for a permanent madification. A new netlee of defaull, notice of intent to accelezraie, notice of
acceleratian, or similar notice will not be necessary {o.continue the fnren!usure action {fareclosure nptices). You
waijve any and =il rights lo receive sush forechsure nt;imes {o the exteni; permrt!ed by applicable law.

& Youagree that the servicer will hold the tiai period paymeanis in 2n accaunt until sufficient funds-are in the
account lo pay your aldest deimqueni monthly payment. You also agree that the servicer will not pay your
interest on the amounts held in the account. IFany money is lefl in this account 2t the end of the tral period
plan, those funds wi be deducted fram amounis that would otherwise be added {o your modified principal
balance.

= The servicer's accepiance and posting of your new payment during the trial period will not be deemed a waiver
of the accelzration of your loan or foreclosure action and refaled aciivities, and shall not canstitute a cure of
yaur defaulf under your kan uniess such payments are sufficient {0 completely cure your entire default under
your joan,

if vour monthly payment did not include escrows for taxes and insurance, you will be required io do so
once your ican is permanently madified: :

& We estimale that your finai modified monthly payment will include an inflial escrow payment of 3515.28 per
menifi, That amount might vary ai the time of the final modification due o changes in aniicipated
disbursements during the irfal period, refunds or adjustments to the escrow account, or if we pay unexpecled

hills on your behalf. This escrow amount will also change over time with changas in your property taxes and
insurance obligations.

s You agree ihat any prior waiver that aliowed you ta pay directly fortaxes and insurance is revoked, You
agree to establish an escrow account and to pay required escrows info {hat account.

Your current joan documnents remain in effect; however, vou should make the trial period payment instead
. of the payment required under your loan documentis:

e You agres {hal all ierms and provisions of your current morigage nole and mortuage security insirument remain
in full force and effect during the trial period and you will comply with those terms; and that nathing in the trial
periad plan shall be undérsinad or construed to be a ‘satisfaction or release in whola ar in part-of 1h= obligations
conizined in the ban documents.

An imporiant reminder for all our customers: As stated in the “Cluestions and Answers for Borrowers about
the Homeowner Affordability and Stability Plan” distributed by the Obama Administration, "Borrowers
should beware of any arganization fhat attem pts to charge a fee for housing counseling or ‘modification of
a delinquent loan, especially if they require a fee in advance.” JPMORGAN CHASE EANK, N.A, offers loan
modification assisiance free of charge {i.e., no modification fee required).

We are g debt collector.

If you are represenied by an attorney, pleasa refer this keiter to your attorney and provide us with the atiorney’s
name, address, and telephone numbsr.

To the extent your original obligaiion was discharged, or.is subject{o an aulomatic stay of bankruptcy
under Title 11 of the United Stales Code, this notice is for cumpilance andg/or informational purposes only
and does not constitute an attempt to collect a debt 6r to impose persanal liability for such ohligation,
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